 S.B.N. LEASING AND FINANCE LIMITED

D - 138, FLAT NO. 04, FIRST FLOOR KRISHNA PARK, KHANPUR NEW DELHI SOUTH DELHI DL 110080

CIN: U7899DL19949LC063804
~ Balance Sheet as at March 31, 2020

(Amount in °)

Figures for the Figures for the
Particulars Hote current reporting previous reporting
Mo period period
1 2 3 4
I.  EQUITY AND LIABILITIES
1 Shareholders’ Funds
(a) Share Capital 2,00,00,000 2,00,00,000
(b) Reserves And Surplus 3 (9,14,504) (3,38,839)
2 Non-Current Liabilities
(a) Long-Term Borrowings 4 77,64,921 80,95,949
3 Current Liabilities
(a) Short-Term Borrowings 30,482
(b) Other Current Liabilities 5 14,61,150 2,63,613
(c) Short Term Provisions 6 -
TOTAL 2,83,11,567 2,80,51,204
Il. ASSETS
1 Non-current assets
(a) Fixed Assets( at WDV) 7
(i) Tangible Assets 18,43,015 45,63,746
(b) Deferred Tax Assets 6,94,728 4,13,153
(c) Non Current Investment 8 1,16,57,315 1,44,67,315
(d) Other Non Current Assets 9 22,748 22,748
(e) Long-Term Loans And Advances 10 1,40,40,573 80,74,221
2 Current assets
(a) Cash & Cash Equivalents 11 53,187 4,97,514
(c) Short-Term Loans & Advances - 12,506
TOTAL 2,83,11 .56} 2,80,51,204

The accompanying Notes to the Financial statements (1 to 19) are an ntegral part of these financial statements

As per our Report of even date
For SBGA & Co.
Chartered Accoun

nartered )
& tants [

un
* pcco

(Proprietor)
(M.No. 086695)

Date : H\.02.202\
Place : New Delhi

UDIN: 240@66a5 Rl ITHS2G(

For and Behalf of the board of
S.B.N. LEASING AND FINANCE LTD.

. Leasing & Finance Limited

Ao

Director

Rajneesh Nagar

(Director)

DIN-01486927

irector
Sunil Nagar
(Director)

DIN-01467183



S.B.N. LEASING AND FINANCE LIMITED
D - 138, FLAT NO. 04, FIRST FLOOR KRISHNA PARK, KHANPUR NEW DELHI SOUTH DELHI DL 110080
CIN: U7899DL19949L.C063804
Statement of Profit and Loss for the year ended 31st March, 2020
(Amount in °)

; Note  Figures for the current  Figures for the previous
Particulars . :
No. reporting period reporting period
1 2 3 4
Income:
I. Revenue from operations 18,90,232 36,74,783
18,90,232 36,74,783
IV. Expenditure

Finance expenses 12 20,737 1,36,200
Depreciation and amortization expense 7 6,01,329 18,20,472
Employeee Benefits expenses 13 8,84,000 20,37,631
Other expenses 14 4,00,848 4,62,985
Total expenses 19,06,914 44,57,288

V. f’roﬁt before exceptional and extraordinary 16,682 -7,82,505

items and tax (llI-1V)

VI. Exceptional items -
Vil. Profit before extraordinary items and tax (V - VI) -16,682 -7,82,505
VIll. Extraordinary Items -

V. Profit before tax (lli- IV) (16,682) (7,82,505)

Loss on sale of fixed assets (8,40,559) (4,84,400)
(8,57,240) (12,66,905)
Profit/(Loss) Before Tax (8,57,240) (12,66,905)
VI. Tax expense:
(1) Current tax i
(2) Deferred tax (2,81,575) (2,51,459)
(3) Earlier Tax -
viL. Profit (Loss) for the period from continuing 5,75.665 10,15, 446
operations (IX-X)
VIl. Profit (Loss) for the period (V-VI) (5,75,665) (10,15,446)
VIIl. Earnings per equity share:
(1) Basic (0.29) (0.51)
(2) Diluted (0.29) (0.51)

The accompanying Notes to the Financial Statements (1 to 19) are an integral part of these financial statements

For and Behalf of the board of
S.B.N. LEASING AND FINANCE LIMITED

As per our Report of even date
For SBGA & Co.

Chartered Accountants

N. Leasing & Finance Limited

.

Director Difector
Rajneesh Nagar Sunil Nagar
(Proprietor) (Director) (Director)

(M.No. 086695)
Date : 2.02,-202 Y

Place : New Delhi

UDIN : 4\ £6£9 ¢ 2k eTIH €29¢

DIN-01486927 DIN-01467183



S.B.N. LEASING AND FINANCE LIMITED
Notes to the Financial Statements for the year ended March 31, 2020
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

Note Mo. 1 & 2

1. CORPORATE INFORMATION

S.B.N LEASING & FINANCE LIMITED is a Public Company domiciled an Indian company,incorporated under the provisions of the Companies Act, 1956
& 2013. The Company is primarily engaged in leasing £ finance business.

1.1. BASIS OF PREPARATION

The financial statements of the Company have been prepared in accordance with generally accepted accounting principles in India (Indian GAAP).
The Company has prepared these financial statements to comply in all material respects with the Accounting Standards notified by Companies
(Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of the Companies Act, 2013, The financial statements have been
prepared on an accrual basis and under the historical cost convention.

The accounting policies adopted in the preparation of financial statements have been consistently applied by the Company and are consistent with
those of previous year, except for the change in accounting policy explained below.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
A. CHANGE IN ACCOUNTING POLICY
Presentation and disclosure of financial statements

During the year ended March 31, 2020, the revised Schedule VI notified under the Companies Act 2013, has become applicable to the Company for
preparation and presentation of its financial statements. The adoption of revised Schedule VI does not impact recognition and measurement
principles followed for preparation of financial statements. However, it has significant impact on presentation and disclosures made in the financial
statements. The Company has also reclassified the previous year figures in accordance with the requirements applicable in the current year.

B. USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires the management to make judgments, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the reporting
period. Although these estimates are based on the management’s best knowledge of current events and actions, uncertainty about these
assumptions and estimates could result in the outcomes requiring an adjustment to the carrying amounts of assets or liabilities in future periods,

C. RECOGNITION OF REVENUE AND EXPENDITURE

Revenue / Income and Costs / Expenditure are generally accounted on accrual basis, as & when they are eamed or incurred on the completion of
performance. Items of revenue are recognized in accordance with the Accounting Standard (AS-7). The income is deemed as accrued or eamed.

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the applicable interest rate,

D. EARNING PER SHARE

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders by the number of equity
shares outstanding as at closing of 31st March, 2020.

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2020

E. PROVISIONS

A provision is recognized only when the Company has a present obligation as a result of past event and it is probable that an outflow of resources
will be required to settle the obligation and in respect of which a reliable estimate can be made, Provisions are not discounted to its present value

and are determined based on management estimates required to settle the obligation at the Balance Sheet date, These are reviewed at each
Balance Sheet date and adjusted to reflect the current management estimates.

The company has recognized deferred tax on account of timing difference.
The net deferred tax liability should always be classified as non-current and disclosed on the face of the balance sheet,

F. TANGIBLE FIXED ASSETS

Fixed assets are stated at cost less accumulated depreciation . The cost comprises the purchase price, borrowing costs if capitalisation criteria are
met and directly attributable cost of bringing the asset to its working condition for the intended use.

Subsequent expenditure related to an item of fixed asset is added to its book value only if it increases the future benefits from the existing asset
beyond its previously assessed standard of performance. All other expenses on existing fixed assets, including day-to-day repair and maintenance
expenditure and cost of replacing pa e charged to the statement of profit and loss for the period during which such expenses are incurred.

S . Leasing & Finance Limited

e

Director Director



Gains or losses arising from derecognition of fixed assets are measured as the difference between the net disposal proceeds and the carrying amount
of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

G. DEPRECIATION ON FIXED ASSETS
ON TANGIBLE FIXED ASSETS

For the year ended 31st March 2020, Schedule Il prescribed by Companies Act 2013 came into effect. Depreciation during the year has been provided
according to the life of the assets described under Schedule Il of the Companies Act, 2013 on Straight line method.

H. PROVISION TAX

Tax expense comprises of current and Deferred Tax. Current Income tax Tax is measured at the amount expected to be paid to the tax authorities
in accordance with the Indian Income Tax Act.

Deferred Income Tax reflects the impact of current year timing differences between taxable income and accounting income for the year and
reversal of timing differences of earlier years. Deferred Tax is measured based on the tax rates and tax laws enacted or substantively enacted at the
Balance sheet date. Deferred tax assets are recognized only to the extents that there is reasonable certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized. Deferred tax assets are recognized only if there is virtual certainty
supported by convincing evidence that they can be realized against future taxable profits.

I. Claims against the company not acknowledged as Debts. Rs. NIL (Previous Year - Rs NIL).

J. Contingent Estimated amounts of contracts remaining to be executed on capital account and not provided for Rs. NIL (Previous Year -
Rs NIL).

K. During the year ended March 31, 2020, the revised Schedule VI notified under the Companies Act 2013, has become applicable to the Company.
The Company has reclassified previous year figures to conform to this year’s classification. The adoption of revised Schedule VI does not impact
recognition and measurement principles followed for preparation of financial statements. However, it significantly impacts presentation and
disclosures made in the financial statements, particularly presentation of balance sheet.

S. asing & Finance Limited

9

Director Director




S.B.N. LEASING AND FINANCE LIMITED
Notes to the Financial Statements for the year ended March 31, 2020
(to be annexed and forming part of the Financial Statements)

2. | Share Capital

o As at 31 March 2020 As at 31 March 2019
o Number . Number ;
Authorized
Equity Shares of '10/- each 21,10,000 2,11,00,000  21,10,000 2,11,00,000
Issued
Equity Shares of "10/- each 20,00,000 2,00,00,000  20,00,000 2,00,00,000
Subscribed & Paid up
Equity Shares of *10/- each fully paid 20,00,000 2,00,00,000  20,00,000 2,00,00,000
Total 20,00,000 2,00,00,000  20,00,000 2,00,00,000
Reconciliation of the number of shares
l As at 31 March 2020 As at 31 March 2019
Particulas Number : Number 2
Shares outstanding at the beginning of the year 20,00,000 2,00,00,000 20,00,000  2,00,00,000
Shares Issued during the year . = = - s
Shares bought back during the year - - - -
Shares outstanding at the end of the year 20,00,000 2,00,00,000 20,00,000 2,00,00,000

Terms / Rights attached to Equity Shares
i. The Company has one class of equity shares having a par value of *10 (Rupee Ten Only) per share. Each shareholder is
eligible for one vote per share held. The dividend proposed by the Board of Directors is subject to the approval of the
shareholders in the ensuing Annual General Meeting except in the case of interim dividend. In the event of
liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distribution of
all preferential amounts, in proportion to their shareholding.

ii. Shares of the company are ordinarily transferable provided:
a Instrument of transfer is in form prescribed under the Act & duly stamped and executed by/onbehalf of transferor and
transferee.
b Transferee consenting or replying affirmatively within specified period of his/her receipt of notice in respect of
application of transfer of registration of shares made by the transferor.
¢ Transferee is not of unsound mind.
d Company does not have any lien on shares under application of transfer.

Shareholder of Company holding shares more than 5%

As at 31 March 2020 As at 31 March 2019
Name of Shareholder No. of Shares No. of

held % of Holding Shaves hid % of Holding
Equity Shares of Rs 10/-each fully paid up
Dhananjay Nagar 223200 11.16% 223200 11.16%
Shailja Nagar 233700 11.69% 214200 10.71%
Sangeeta Nagar 194700 9.74% 176200 8.81%
Ashok Nagar 297000 14.85% 316000 15.80%
Sunil Nagar 238100 11.91% 219100 10.96%
Tejpal Singh 659500 32.98% 679000 33.95%

1846200 92.31% 1827700 91.39%

General Disclosure
a. The company has neither issued any bonus shares nor any shares pursuant to contract without payment being received
in cash during preceding five years. It has also not bought back any shares during these years.

b. There are no shares reserved for issue under options and contracts commitments for the sale of shares/disinvestment

c. There are no securities convertible into Equity and Preference Share.

S. B. N. Leasing & Finance Limited

oS L
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S.B.N. LEASING AND FINANCE LIMITED
Notes to the Financial Statements for the year ended March 31, 2020
(to be annexed and forming part of the Financial Statements)

3. | Reserves & Surplus

March 31, 2020

March 31, 2019

Particulars
a. Surplus
Opening balance (3,38,839) 6,76,607
(+) Net Profit/(Net Loss) For the current year (5,75,665) (10,15,446)
Total (9,14,504) (3,38,839)
4, | Long Term Borrowings
March 31, 2020 March 31, 2019
Particulars . .
From Banks:
Car Loan 2,54,815 8,98,843
Other Loan 75,10,106 71,97,106
Total 77,64,921 80,95,949
5. | Other Current Liabilities
March 31, 2020 March 31, 2019
Particulars . .
Trade Payable/ Expenses Payable 14,61,150 2,63,613
Total 14,61,150 2,63,613
6 Short Term Provisions
= March 31, 2020 March 31, 2019
Particulars = i
(a) Provision for Income Tax
Total :
8. | Non Current Investment
March 31, 2020 March 31, 2019
Particulars . ;
Investment in Flats 3,66,585 31,76,585
Capital expenditure for Capital Increase 1,57,400 1,57,400
11,13,333 equity Shares of Bulland Buildtech Pvt. Ltd. @ Rs.10/- each 1,11,33,330 1,11,33,330
Total 1,16,57,315 1,44,67,315
9 Other non -Current Assets
Bkl March 3.1, 2020 March 3.1, 2019
TDS Receivable 22,748 22,748
Total 22,748 22,748
. Leasing & Finance Limited
Director Director




S.B.N. LEASING AND FINANCE LIMITED

Notes to the Financial Statements for the year ended March 31, 2020

(to be annexed and forming part of the Financial Statements)

10 Long Term Loans & Advances

March 31, 2020 March 31, 2019
Particulars § .
a. Loans & Advances 1,40,40,573 80,74,221
Total 1,40,40,573 80,74,221
11. Cash and Cash Equivalents
March 31, 2020 March 31, 2019
Particulars 5 .
a. Balances with banks*
Balance with Current Accounts 50,738
b. Cash on hand* 2,449 4,97,514
Total 53,187 4,97,514

Director

Leasing & Finance Limited

-

N

Director



S.B.N. LEASING AND FINANCE LIMITED

Notes to the Financial Statements for the year ended March 31, 2020

(to be annexed and forming part of the Financial Statements)

12. |

Finance expenses

Particulars March 31, 2020 March 31, 2019
Bank Charges & Interest 20,737 1,36,200
Total 20,737 1,36,200

13. | Employeee Benefits expenses

14, |

Particulars March 31, 2020 March 31, 2019
Salary 8,84,000 20,10,500
Staff Welfare Expenses - 27,131
Total 8,84,000 20,37,631
Other Expenses
Particulars March 31, 2020 March 31, 2019
Audit Fee 5,000 5,000
Communication Expense 10,800 4,250
Conveyance 12,586 21,619
Insurance 11,232 53,648
Misc. Expense 22,530 14,643
Printing & Stationery 7,200 18,325
Professional Fees 3,31,500 3,39,800
Diwali Expense . .
ROC Charges -
Repair & Maintenance - 5,700
Total 4,00,848 4,62,985

N. Leasing & Finance Limited

2N

Director

A=



101811Q
.w\..:

pajitur soueutd g buisesy”

LIPSF9LeL 9rL‘e9'sy | 678°15°08  £S0°88°FT = up'or'sl  vivel‘/8 | 6/6GL'9T°L 8r9°c6°cE-  £22'60°79°L | 4e3), SNolA3ld

9L ‘€9'Sh GLO‘EP ‘8L | £G6°08°9F L0Z‘TL 6E * 6ZE°10°9  6Z8°L5'08 TL6°ET°G9 £09°16°09- GLG'GL'9Z'L Jejo pueln

0S0° L} 0GG°L 059°6 > - 00G‘€E 05L‘9 00Z'LL - 00Z°LL |eloL

0S0°LL 066°L 059°6 E 005 0519 00Z°LL - 00Z°L1 2JBM}JOS

s3assy a|qiBumu] q

96976 Gr cop‘GeE‘gl | LOELL'OY LOZ‘TL 6E » 678°L6°C  6/9'Gr'08 711909 £09°16°09- GLE'86°GT’L 1e10L

891‘¥1 ‘8 907‘99°LL | 198°T6°6E T 0568 L09°6Z'c  Z0S‘si'vL | £90°6S°1S £09°89°09- 0L9°LT'TL'} le)
10€°¢ 860°C 706 . 607 £69 000 - 000 1aziiqels
L6EGZ ¥8L'ET 91L9°€l - £09°L 600°71 00F‘LE £ 00¥‘LE lojelaBuyay
7159 L80°L9 r6L T Z LELY £90°81 c7'e8 - GITE8 auoydaial
£65°16°1 166°1¥ L £91°6L - 9656 19569 0911z . 09L°1Z°T UOISIA91aL
oL - - 656°LT - 656°17 - 000°€Z- 000°€Z 531247 Jojow
GT8'6E°L wes 9Tl LTE91L L = £87°¢} rr0'c0’L 698°TF‘T . 698°TF T aInxi4 3 ainmjuing
¥ZSL9 6EL9¥ 71078 - cge‘lz L7979 161 0€°E - LGLog‘e Jayndwo)
GE9¥8'T 819997 | TET'T9°L 5 £10'8L SLT'vr L 0G8°8Z‘¥ - 0S8°8Z'y Jauolipuo) iy

jsassy ajqeiue] e

suoljen|easl
Srea AR ROV B e et = At ol L
uaunsnipy o
%20ig 33N uopeldaidag paienWNdY %20]g 55049
syassy paxid | £
(. uj unowy) (sjuatuajels Jeroueuld ay3 jo wed Bupuic) pue paxauue aq 03)

0Z0Z ‘L€ Yodew papua Jeak ay3 Joj SIUSWSIEIS |elOURULY 3Y] 03 SAION
@3ILIWIT IDNYNIS ANV ONISV3T 'N'E’S



S.B.N. LEASING AND FINANCE LIMITED
Notes to the Financial Statements for the year ended March 31, 2020
(to be annexed and forming part of the Financial Statements)

15 | Earnings per Share

(Amountin ")

Particulars March 31, 2020 March 31, 2019
Profit after Tax : 5,75,665 (10,15,446)
Weighted no. of ordinary shares of Rs.10 each Nos. 20,00,000 10,000
Earnings per Share } -0.29 (101.54)

16 | Payment to Auditors

Particulars March 31, 2020 March 31, 2019
Amount paid to auditor on account of
Audit fee 11,232 53,648
11,232 53,648

17 | Related Party Disclosures

Related Parties in Transaction with The Company:

i. Key Management Personnel & and relatives

a) Rajneesh Nagar

b) Sunil Nagar

Details of related party transactions during the year and balances outstanding at year end

Particulars

March 31, 2020

March 31, 2019

Transactions During the Year
Directors Remuneration
Jai Jai Ram Mishra

Loan Taken/Repayment
Sunil Nagar
Rajneesh Nagar ( Loan Received)

Balances outstanding at the
Balance (due to) / due from
Jai Jai Ram Mishra

Sunil Nagar

Rajneesh Nagar

Rajneesh Nagar (Loan)

4,40,000

-3,13,000

-4,40,000
-9,91,659

-33,22,106

3,25,000

-11,00,000
-18,00,500

-1,20,000
-9,91,659

-30,09,106

Di ec%or

_N. Leasing & Finance Limited

w

Director



S.B.N. LEASING AND FINANCE LIMITED
Notes to the Financial Statements for the year ended March 31, 2020
(to be annexed and forming part of the Financial Statements) {Amount in ")

18 | Solvency:

Particulars March 31, 2020 March 31, 2019
(a) Current Ratio 3.64% 193.47%
(b) Debt-Equity Ratio 40.68% 41.18%
(c) Debt Service Coverage Ratio 0.00% 0.00%
(d) Return on Equity Ratio -0.74% -2.61%
(e) Inventory turnover ratio 0.00% 0.00%
(f) Trade Receivables turnover ratio 0.00% 0.00%
(g) Trade payables turnover ratio 0.00% 0.00%
(h) Net capital turnover ratio 0.00% 0.00%
(i) Net profit ratio 0.00% 0.00%
(i) Return on Capital employed -2.14% -3.65%
(k) Return on investment -2.88% -5.08%

18 | Micro, Small and Medium Enterprises Development Act, 2006
Information as required to be disclosed under Section 22 the Micro, Small and Medium Enterprises Development Act,
2006 has been determined to the extent such parties have been identified on the basis of information available with the
company.

There are no Micro, Small and Medium Enterprises as defined in Micro, Small and Medium Enterprises development Act
2006 to whom the company owes dues which are outstanding for more than 45 days as on 31.03.2020 on account of
principal amount together with Interest so the clause is not applicable.

19 | General Point
i. In the opinion of Board all the Current Assets, Loans and Advances have a value on realization in the ordinary course of
business at least equal to the amount at which they are stated.

ii. The previous year’s figures have been reworked, regrouped, rearranged and reclassified wherever necessary. Amounts
and other disclosures for the preceding year are included as integral part of the current financial statements are to be
read in relation to the amounts and other disclosures relating to the current year.

As per our Report of even date For and Behalf of the board of
For SBGA & Co. 5.B.N. LEASING AND FINANCE LIMITED
Chartered Accountants

. N. Leasing & Finance Limited

M

Director irector
Sushil Jain ) Rajneesh Nagar Sunil Nagar
(Proprietor) (Director) (Director)
(M.No. 086695) DIN-01486927 DIN-01467183

Date : 1 0%-2a 4

Place : New Delhi

UDIN: RYod8 695 BreITH S25¢
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Opening Deferred Tax Assets
Adjustment:
Deffered tax on adjusted depreciation

Add:-
depreciation as per Income Tax Act
depreciation as per Companies Act

Deemed Tax

4,13,153

4,13,153
43,24,187
18,43,015
24,81,172
6,94,728 |  6,94,728
2,81,575

S. B. N. Leasing & Finance Limited

Director




